
 

  

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

RBI SEBI IRDA PFRDA 

Financial Stability and Development Council 

Ministry of 

Finance Ministry of 
Urban 
Development 

(MoUD) 

Ministry of 
Small Scale 
Industries 

(MoSSI) 

NABARD 
NHB 

SIDBI 

EPFO FMC 

Ministry of 

Labor 

Ministry of 
Company 
Affairs 

Ministry of 
Consumer 
Affairs 

Public sector 
banks  

District Central 
Cooperative Banks,  
State Coop Banks 

State 
Finance 

Corporations 

Housing 
Finance 

Companies 

Development 
Financial 
Institutions 

Primary 
Dealers 

Local Area 
Banks 

 
Urban Coop 
Banks 

 

Regional 
Rural 
Banks 

NBFCs 

Stock 
Exchanges 
 
Central 
Securities 
Depositories 
 
Stock Brokers 
 
Mutual Funds 
 
Foreign 
Institutional 
Funds 
 
Investment 
Banks 
 
Depository 
Participants 
 
Credit Rating 
Agencies 
 
Venture 
Funds 
 
Registrars 
and 

Underwriters 

Issuer 
Companies 

Life 
Insurance 

Companies 

General 
Insurance 

Corporation 

Other 

insurers 

New 
Pension 
System 
 
Pension 
Funds 
 
Central 
Record 
Keeping 
Agency 
 
Points of 
Presence 
 
Retirement 

Advisors 

Provident 

Funds 
Commodity 
Exchanges 
and 

Brokers 

Registrar of 
Cooperatives 
(State 

governments) 

Private Banks 

 

Foreign 
banks 

Deposit taking 
activities of 
non finance 
companies 

PACS 

SCARDBs 

PACARDBs 

Regulation and Supervision 

Regulation but no Supervision 

Supervision but no Regulation 

Implicit role. MoF representatives 

are on the Boards of SEBI, IRDA, 

RBI. MoF and MoSSI 

representatives on SIDBI Board 

and MoUD on the NHB Board.  

MoF reps are also on Boards of 

public sector banks and DFIs 


