PKF SRIDHAR & SANTHANAM LLP

Chart€red Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Dvara Research Foundation
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Dvara Research Foundation (“the Company”), which comprise the
balance sheet as at 31t March 2024, and the statement of Income and Expenditure and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31° March 2024, and excess of income over expenditure and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to cur audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion on the Financial Statements.
Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Directors report but does not
include the financial statements and our auditors’ report thereon. This report is expected to be made available
tG us after the date of this auditoi’s repoit.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the audit or otherwise appears to be materially misstated.

When we read the reports containing the other information, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance and take
appropriate actions, if required.
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Responsibilities of the Management and Those Charged with Governance for Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, income / expenditure and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards (AS) prescribed under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individuaily or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing our opinion
on whether the company has adequate internal financial controls with reference to the financial
statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management and Board of Directors.

Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
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report. However, future events or conditions may cause the Company to cease to continue as a going
Concern.

o FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
req uirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The Company is a Company licensed under section 25 of the Companies Act, 1956. Accordingly, the
Companies (Auditor’s Report) Order, 2020 issued by the Central Government of India in terms of sub-
section (11) of Section 143 of the Act is not applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Income and expenditure, and the statement of cash fiows deait
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (AS)
prescribed under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31% March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) Pursuant to MCA notification dated 13t June 2017, reporting on adequacy of the internal financial
controls with reference to the financial statements is exempted for this company.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 315 March 2024 on its financiai
position in its financial statements — Refer Note 28 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts, required to be transferred, to the Investor Education and Protection Fund
by the Company during the year ended 315t March 2024; and

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 36 (iv) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other persons or entities, including foreign entities (“Intermediaries”), with
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the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, as disclosed in
the Note 36 (v) to the financial statements, no funds have been received by-the company from any
persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement;

v. The Company has no dividends in view of being a Company registered under Section 8 of the
Companies Act, 2013 and hence requirement to report on compliance with Section 123 of the
Companies Act, 2013 is not applicable.

vi. Based on our examination which included test checks, and the reliance placed on the
representation and explanations from the software vendor and the company, the company has
used an accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. The software is such that it has no database but only objects
and collections, hence, no changes is possible at that levei. Further, during the course of our audit
where audit trail has been enabled, we did not come across any instance of audit trail feature being
tampered.

3. Since the Company is a private iimited company, the provisions of Section 1

2013 are not applicable to it. Accordingly, reporting on the compliance with the provisions of Section

197(16) of the Act is not applicable.

97 of the Companies Act,
e

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm’s Registration No.003990S/5200018

T V Balasubramanian
Partner

Membership No. 027251 SO
UDIN: 24027251BKDHIW5367 ~—
Place: Chennai

Date: 22-08-2024
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Dvara Research Foundation
Balance sheet as at March 31, 2024
{All amounts are in INR, in Lakhs, except share data and as stated)

Note As at As at
March 31. 2024 March 31, 2023
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 1 00 100
Reserves and surplus 4 8189 6516
82.89 66.16
Fund Balances 5 1,264.15 942.54
Non-current liabilities
Long-term provisions 6 52.83 37.26
52.83 37.26
Current liabilities
Trade payables 7
total outstanding dues of micro enterprises and small enterprises - =
total outstanding dues of creditors other than micro enterprises and
small enterprisei i 1736 4474
Other current liabilities 8 7158 6272
Short-term provisions 6 1401 2.82
102.95 110.28
TOTAL 1,502.82 1,156.24
ASSETS
Non-current assets
Property, Plant and Equipment and [ntangible assets
Property. Plant and Equipment 9 795 839
[niangible assets U 109 198
Long-term loans and advances 11 83.35 74.25
92.59 84.62
Current assets
Trade receivables 12 101 -
Cash and Bank balances 13 1.370 40 1.03509
Short-term loans and advances 11 29.04 2378
Other current assets 14 978 12.75
1,410.23 1,071.62
TOTAL 1,502.82 1,156.24
Significant accounting policies 2
The notes relerred t above rform an integral part ot the financial statements
As per our report of even date attached
For PKF Sridhar & Santhanam LLP For and on behalf of the Board of Directors of
Chartered Accountants Dvara Research Foundation
[CAI Firm Registration No 003990S / S200018 I WO THIOTN2O0SNPLOG8T 3]

T V Balasubramanian

Parmer

Membership No: 027251

UDIN No : 24027251BKDHIW5367

Place: Chennai
Date 22-08-2024

Indradeep Ghosh

W

." !
\! Samir Amrit Shah

Director
DIN: 00912693



Dvara Research Foundation

Statement of Income and Expenditure for the year ended March 31, 2024

{(All amounts are in INR, in Lakhs. except share data and as stated)

For the year ended March

Note For the year ended
March 31, 2024 31,2023

INCOME

Grants 13 1.929.34 929.09

Revenue from services 16 34.94 61.75

Other income 17 74.98 41493
TOTAL INCOME 2,039.26 1,032.77
EXPENDITURE

Grants paid 963 56 4045

Employee benefits expense 18 58278 52900

Depreciation and Amortization expense 19 5.78 813

Other expenses 20 47041 39263
TOTAL EXPENDITURE 2,022.53 970.21
Surplus/ (Deficit) before exceptional items and tax 16.73 62.56
Exceptional items - -
Profit before extraordinary items & tax 16.73 62.56
Extraordinary items - -
Surplus / (Deficit) before tax 16.73 62.56
Tax expenses

Current tax 21

Deferred tax =
Tax expense - =
Surplus/ (Deficit) after tax 16.73 62.56
Eamings pet equily share (nominal value of INR 10 each) 23
-Basic and Diluted (INR) 167.26 62560
Significant accounting policies 2

The notes referred to above form an integral part of the financial statements

As per our report ot even date attached

For PKF Sridhar & Santhanam LLP
Chartered Accountants
ICAT Firm Registration No. 003990S / S200018

T V Balasubramanian UGS
Partner

Membership No: 027251

UDIN No : 24027251BKDHIW5367

Place: Chennai
Date: 22-08-2024

For and on behalf of the Board of Directors of

DvaggResearch Foundation r
CINY |90TN2008NPLE;&R733 1\'
) )
4 \.'\-#_-'—‘__—‘-——__J
Indrddeep Ghosh A:tmir Amrit Shah
Direc, Lijrector
DIN: 08393589 DIN: 00912693




Dvara Research Foundation
Statement of cash flow for the year ended March 31, 2024
(All amounts are in INR. in Lakhs. except share data and as stated)

For the year ended For the year ended
March 31, 2024 March 31, 2023
Cash flows from operating activities
Surplus/ (Deficit) before tax 1673 62 56
Adjustments for:
Depreciation and Amortization expense 578 8.13
Adjustment for Computer wrlilten off 015 -
Grants received but not utilized during the year 32160 176 61
Gratuity and leave encashment provision 2676 1312
Interest income (74 97) (11 74)
Surplus/ (Deficit) before working capital changes 296.05 248.68
Changes in working capital:
Decrease/ (Increase) in trade receivables (1on -
Decrease / (increase) in loans and advances (526) (3 13)
Decrease/ (Increase) in other current assets 297 (8 06)
(Decrease) / increase in trade payables (27 38) (21.98)
(Decrease)/ Increase in other current liabilities 8 86 (15.50)
Cash generated (used) in operating activities 274.23 199.99
Income tax paid (930) (441)
Net cash generated / (used) in operating activities (A) 264.93 195.58
Cash flows from investing activities
Purchase of fixed assets (4 60) (8 63)
Purchase of Intangible assets - (2.13)
Investment in Fixed Deposits (net) (760 00) (552.68)
Interest received 6216 11.74
Net cash generated from investing activities (B) (702.44) (551.70)
Cash flows from financing activities (C) - -
Net Increase / (decrease) in cash and cash equivalents (A+B+C) (437.51) (356.12)
Cash and cash equivalents at the beginning of the year 482.41 838.53
Cash and cash equivalents at the end of the vear 11,00 482.41
Reconciliation of cash and cash vquiviients:
tnat As at
Note March 31, 2024 March 31, 2023
Components of cash and cash equivalents 13
Cash on hand 00l 0.01
Balance with bank
- In current accounts - =
- In FCRA accounts 1262 22.62
- In savings accounts 3197 64 78
- On deposit accounts (with original maturity of 3 months or less) - 395.00
44.90 482.41
Significant accounting policies 2
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
For PKF Sridhar & Senthanam LLP For and on behalf of the Board of Directors of
Chartered Accountants Dvara Research Foundation ¢
A

ICAT Firm Registration No 003990S / $200018 CTIR\ UR7100TN2008NPI tl(;‘sl“-.:.: \

)
AL \er——

\ e
fieep Ghosh "\."‘\Ilmll' Amrit Shah
il Tirecrar

8592589 DIN: 00912693

T V Balasubramanian Ind
Partner
Membership No: 027251 DI
UDIN No : 24027251BKDHIW5367

Place: Chennai . ?hR_ N A%

Date: 22-08-2024 ,‘;:»
{c’t
Lo




Dvara Research Foundation
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR. in Lakhs. @xcept share data and as stated )

I Company overview
Dvara Research Foundation (hereinafter referred to as. “The Company™) is a Section 25 company incorporated on 4th August 2008 under the
Companies Act 1956, as a wholly owned subsidiary of DVARA Trust and is also registered under Section 12A of the Income Tax Act, 196] The

company is registered under FCRA trom 2013-14
2 Significant accounting policies

2.1 a. Basis of preparation of financial statements
The financial slatements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian
GAAP) including the Accounting Standards specified under Section 133 of the Companies Act. 2013 read with the Rule 7 of the Companies
(Accounts) Rules, 2014, and the relevant provisions of the Companies Act. 2013 and other pronouncements of Institute of Chartered Accountants of
India The financial statements have been prepared on accrual basis under the historical cost convention The accounting policies adopted n the
preparation of the financial statements are consistent with those followed in the previous year

The Company is a small and medium sized company (SMC) as defined in the general instructions in respect of accounting standards specified under
Section 133 of the Companies Act. 2013 Accordingly, the Company has complied with the accounting standards. as applicable to the small and
medium sized company. The Company has prepared and presented cash flow statement in accordance with the requirements of the Companies Act,
2013

2.2 Use of estimates
The preparation of financial statements in conformity with the Indian GAAP requires management to make estimates and assumptions that attect the

reported amounts of revenues and expenses during the reporting year. reported balance of assets and liabilities and disclosure of contingent liabilities
as at the date of financial statements Actual results could differ from these estimates Any revision to accounting estimates 1s recognized
prospectively in current and future years

2.3 Operating cycle
Assets and liabiliies are classified as current and non-current based on the operating cycle which has been estmated (o be 12 months All assets and
liabilities which are expected to be realized and seftled within a period of 12 months from the date of balance sheet have been classified as current

and other assets and liabtlities are classified as non-current

2.4 Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks Cash equivalents are short-term balances (with an original maturity of tirree months
or less from the date of acquisition), highly hquid investments that are readily convertible into known amounts of cash and which are subject to

insigniticant risk of changes in value

2.5 Cash flow statement
Cash flows are reported using the indirect method. wheieby surplus / (deficit) before tax is adjusted for the effects ol transactions of non-cash nature

and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and tinancing activities are
segregated based on the available information Cash flows in foreign currencies are accounted at the actual rates of exchange prevailing on the date
of transactions

2.6 Revenue recognition

A Grants
a) Granis are recognised as income when there is reasonable certainty that the Company will comply with the conditions attached to them
b) Grants received towards specitic research are treated as revenue grants in accordance with the terms of the agreement with the grantors. [Interest
related to deposits for grants being accounted for on fund based accounting are also recognised as other income only to the extent amounts have been

spent during the year ]

¢) Grants received towards Corporate Social Responsibility ("CSR") acuvities are treated as revenue grants in accordance with the terms of the

agreement with the grantors
d) Grants received for specitic projects are accounted using the tund based accounting and accordingly, recognised as revenue only to the extent of

amounts spent towards such projects in the year

B Revenue from services
Revenue from services are recognised over the period of the contract when the related services are rendered and collectability of the receivables is

reasonably assured. based on the terms of contract with the respective customers

€ Other income
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the interest rate applicable [Interest related

to deposits for grants being accounted on fund based accounting are also recognised as other income only to the extent amounts have been spent
during the vear ]




Dvara Research Foundation
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR. in Lakhs. except share data and as stated)

2.7 Property, plant and equipment ("PPE")

28

29

PPE are camed at historical cost less accumulated depreciation and tmpairment losses, 1f any The Company capitalizes all costs relating to the
acquisition and installation of fixed assets Cost comprises the purchase price and any cost attributable to bringing the asset to its working condition
for its intended use Borrowing costs directly attributable to acquisition or construction of qualifying assets for the period to the completion of
installation o1 construction of such assets respectively are capitalized

The residual values are not more than 3% of the original cost of the asset The assets residual values and useful lives are reviewed, and adjusted 1f
appropriate. at the end ot each reporting period

Gain or losses ansing from derecognition of property. plant and equipment are measured as the difference between the net disposal proceeds and the
carrving amount of the assets and are recognized in the Statement of Income and expenditure when the asset is derecognized

Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost Following initial recognition. intangible assets are carried at cost
less accumulated amortization and accumulated impairment losses, if any

Depreciation and amortization
The depreciable amount of an asset is the cost of an asset or other amount substituted for cost, less its residual value Depreciation is provided on the
depreciable value on a written down value method at the useful life given under Part C of the Schedule 11 of the Companies Act. 2013

Pro-rata depreciation ts provided for all assets purchased / sold during the year Leasehold improvements are depreciated over the remaining period
of lease or estimated useful life of the assets. whichever is lower The estimated useful life of various tangible and intangible assets are as under:

Asset Category Useful Life ]
Computers and accessories 3 years

b) intangible assets
Software (Purchased) 5 years

r Office equipment > years
|
| Software (Development in house) 3 years

Impairment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment 1f any tndication of impatrment exists
The following intangible asscis arc tesied for impairmeit each financial year even if there is n0 indicauon ihai the assei is impaired

(a) an ntangible asset that is not vet available for use: and (b) an intangible asset that is amortized over a period exceeding ten years from the date
when the asset 1s available tor use

It the carrying amount of the assets exceeds the estimated recoverable amount. an impairment is recognized for such excess amount The impairment
loss is recognized as an expense in the Statement of [ncome and expenditure, unless the asset is carried at revalued amount, in which case any

imnairment Inge of tha rovalpad accat i traatsd nc
oatnment joss of tho rovalued eL s et oS

se to the swtent g rovaluation reseive is available for that asset

The recoverable amount is the greater of the net selling price and their value in use Value in use is arrived at by discounting the future cash tlows to
their present value based on an appropriate discount factor

When there is indication that an impairment loss recognized for an asset {other than a revalued asset) in earlier accounting periods no longer exists or
may have decreased. such reversal of impairment loss is recognized in the Statement of Income and expenditure. to the extent the amount was
previously charged to the Statement of [ncome and expenditure. [n case of revalued assets such reversal 1s not recognized




Dvara Research Foundation
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR. in Lakhs. except share data and as stated)

2.11 Employee benefits
Short-term employee benefits
Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits These

benefits include salaries and wages, bonus and incentive The undiscounted amount of short-term employee benefits to be paid in exchange tor
employee services is recognised as an expense as the related services are rendered by the emplovee

Post-employment benefits

Defined contribution plan

The Company's contribution to provident tund are considered as detined contribution plan and are charged as an expense as they tall due based on
the amount of contribution required to be made and when the services are rendered by the employees

Provident fund
Eligible employees receive benefit from the provident fund. which is a defined contribution plan Both the employee and the Company make

monthly contributions to the provident tund plan equal to a specified percentage of the covered employee’s basic salary The Company has no
turther obligations under the plan beyond its monthly contributions. The Company’s contribution to the Employees™ Provident Fund scheme
maintained by the Central Government is charged to the Statement of Profit and Loss

Defined benefit plan

Gratuity

The Company’s gratuity benetit scheme is a detined benetit plan. The Company’s net obligation in respect of the gratuity benetit scheme is
calculated by estimating the amount of future benefit that emplovees have eamed in return for their service in the current and prior periods: that
benefit is discounted to determine its present value The calculation of the Company's obligation under such defined benefit plan is petformed
annually by a qualified actuary using the Projected Unit Credit Method

The Company recognises all actuarial gains and losses arising from defined benetit plans immediately in the Statement of Profit and Loss All
expenses related to defined benefit plans are recognised in employee benefits expense in the Statement of Profit and Loss When the benefits of a
plan are improved. the portion of the increased benefil related to past service by employee 1s tecognised 1n the Statement of Profit and Loss on a
straight-line basis over the average period until the benetits become vested The Company recognises gains and losses on the curtailment or
settlement of a defined henefit plan when the curtailment or settfement accurs

Long-term employee benefits

Compensated ak

The employee can carry forward a portion of the unutilised accrued compensated absences and utilise it in the future service periods or receive cash

compensation on termination of employment. Since the compensated absences do not fall due wholly within next 12 months after the end of the

pertod in which the employees render related services and are also not expected to be utthised wholly within 12 months afier the end of such perod.

1 records an obligation the
n

\ 1of's hich th
is measured on the basis of independent actuanal valuation using the

the benefit is classified as long term employee benefits The Compa uch compensated absences in the pericd in whic

employee renders the services that increase this entitlement. The obligatio
projected unit credit method

tar

Actuanal gams and losses are recognised in the Statement of Profit and Loss in the year in which they occur

2.12 Investments

The Comnany had invected the grirntie find nvarlable in fvad danacite with o cehaditad hanls damicilad in Tndia The inysctmonte worn mada in
e Company had ested the surnlys fund ovarlable in Fved depogits with o scheduled bank - a e de iy

compliance with section 11(3) ot the Income Tax Act, 1961

Investments are valued at cost Investmenits are classified as current and long-term investments in accordance with AS 13 Investments. Current
investments are those that are readily realizable and intended to be held for not more than one year from the date on which such investments are
made A long-term investment is an mvestment other than a current investment

2.13 Foreign currency transactions and translations
Foreign currency transactions are recorded into Indian rupees using the actual exchange rates prevailing at the date of the transactions Exchange
differences arising on foreign exchange transactions settled during the vear are recognized n the Statement of Income and expenditure Monetary
assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing exchange rates on that date
Exchange difterences arising on foreign exchange transactions during the year and on restatement of monetary assets and liabilities are recognized in

the Statement of Income and expenditure




Dvara Research Foundation
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR_ in Lakhs. eucepl share data and as stated)

2.14 Provisions, contingent liabilities and contingent assets

2.1

2.1

5

6

A provision is recognized when the Company has a present legal or constructive obligation as a result of past events for which it is probable that an
outtlow of economic benefit will be required to settle the transaction and a reliable estimate can be made for the amount of the obligation
Contingent liability is disclosed for (I) Possible obligation which will be confirmed only by future events not wholly within the control of the
company or (it) Present obligation arising from past events where 1t is not probable that an outflow of resources will be required to settie the
obligation or a reliable estimate of the amount of the obligation cannot be made Contingent assets are not recognized in the financial statements

Earnings per share
The Company reports basic and diluted eamnings per equity share in accordance with AS 20. Eamings Per Share Basic earnings per equity share is

computed by dividing net surplus / deficit attributable to the equity share holders for the vear by the weighted average number of equity shares
outstanding during the year Diluted eamings per equity share 1s computed and disclosed by dividing net surplus / deficit attributable to the equity
share holders after giving impact of dilutive potential equity shares for the year by the weighted average number of equity shares and dilutive
potential equity shares outstanding during the year, except where the results are anti-dilutive

Taxes on income

Current Tax
Current tax is the amount of tax payable in respect of taxable income for the period, measured using the applicable tax rates and tax laws

Deferred tax

Deferred tax 1s to be provided on timing differences between taxable income and accounting income subject to consideration of prudence, measured
using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date Deferred tax assets are not to be
recognized on unabsorbed depreciation and carry forward of losses unless there is virtual certainty that there will be sufficient future taxable income
available to realize such assets

All the grants received and other income of the company is fully exempt trom tax under Section 12A of the said Act subject to the conditions
specified in the said provisions Therefore. current tax and deferred tax provisions are not required to be made as at the balance sheet date for all the
grants received

Leases

Leases are classified as finance or operating leases depending upon the terms of the lease agreements

Finance leases

Finance leases, which effectively transter substantially all the risks and benefits incidental to the ownership of the leased item, are capitalised at the
lower of the tair value or present value of the minimum lease payments at the inception of the lease term and disclosed as leased assets Lease
payments are appurbioned between the (inance charges and the reduction of the lease hability based on the implicit rate of return Finance charges are

charged directly against income

Operating leases

Leases of assets under which all risks and rewards of ownership are effectively retained by the lessor are classified as operating leases. Lease
payments under operating leases are recognised as an expense on a straight-line basis over the lease term

g5
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Dvara Research Foundation
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR, in Lakhs, except share data and as stated)

As at March 31, 2024 As at March 31, 2023
3 Share capital No of Shares Amount No of Shares Amount
Authorized:
Equity shares:
Equity shares of INR 10 each 20,000 200 20.000 200
20,000 2.00 20,000 .00
Issued, subscribed and fully paid up
Equity shares of INR 10 each 10,000 1.00 10,000 100
10,000 1.00 10,000 1.00_

a)

b)

€)

d)

e)

Rights, preferences and restrictions attached to each class of shares

Equity shares: The Company has one class of equity shares having a par value of INR 10 each The shareholders of the Company do not have any right

to dividend

As per clause X of Memorandum of Association (MoA) of the Company. if upon a winding up or dissolution of the Company. there remains. after the
satisfaction of all the debts and liabilities. any property whatsoever, the same shall not be distributed amongst the members of the Company but shall be

given or transferred to such other company having objects similar to the objects of this Company

Reconciliation of the shares outstanding at the beginning and at the end of the vear

As at March 31, 2024

As at March 31, 2023

Particul

a ars No. of shares Amount No. of shares Amount
Equity shares
At the beginning of the year 10.000 100 10.000 1 00
Add: Issued dunng the year - - - -
At the end of the year 10,000 1.00 10.000 1.00
Shareholding of Promoters

% ch ing
Name of Promoters Nature No. of shares % of total shares v ¢ .:lclg“en::mnb
the year
Dvara Holdings (Holding on behalf of Dvara Trust) Equity 9.990 99 90% 0%
Particulars of shareholders holding more than 5% shares of a class of shares:
Particulars As at March 31, 2024 As at March 31,2023
No. of shares %o holding No. of shares Yo holding
Equity shares
Dvara Holdings { Holding on behali of Dvara Tiust) 9.990 99 90% 9.990 99 902,
For the period of five years immediately preceding the date as at Balance Sheet
As at March  As at March 31, As at March 31, As at March 31, As at March 31,
31,2024 2023 2022 2021 2020

1) Aggregate number and class of shares

allotied as fully paid-ip puaisudni iv

contract(s) without payment being received = -
in cash

2) Aggregate number and class of shares
allotted as tully paid-up by way of bonus ] - u
shares

3) Aggregate number and class of shares = - =
bought back




Dvara Research Foundation
Notes to the financial statements for the year ended March 31, 2024
(All amounts are in INR, in Lakhs, except share data and as stated)

W

Reserves and surplus

General fund

At the beginning of the year

Surplus / (deficit) for the year

At the end of the year

Fund balances

At the beginming of the year

Add  Amount of grant recerved (refer note 23)
Add : Amount of interest received (refer note 25)
Less: Utilisation for project, administrative and other purposes (refer note 23)
At the end of the year

March 31, 2024

Asat As at
March 31,2023

6316 260
16.73 6256
81.89 65.16
942 34 76593
1,111 39 79570
63 82 3996
(853 fill) (659 05)
1.264.15 942.54

As at March 31, 2023

Provisions As at March 31, 2024
Long-term Shart-term Long-term Short-term
Provision for employee benefits
Provision for gratuity (refer note 22) 2957 546 2306 165
Provision for leave encashment 2326 833 14.20 117
52.83 14.01 37.26 2.82
As at As at
March 31, 2024 March 31,2023
Trade payables
- total outstanding dues of micro enterprises and small enterprises (refer note 31) - -
- total outstanding dues of creditors other than micro enterprises and small enterprises 1736 44 74
17.36 44.74
Apgeing of trade payables
Not Due Up to | Year 1-2 Years 2-3 Years >3 Years Total
As at March 31. 2024
(1) MSME - - - = - -
(i1) Others - 787 - - - 787
(iii) Disputed Dues - MSME - .
(iv) Disputed Dues - Others - - - = - -
(v) Unbilled Dues 949 - - - 949
Total 9.49 7.87 - - - 17.36
As at March 31, 2023
(ii) Others - 43.09 - - 4309
(1i1) Disputed Dues - MSME - - - = - =
(iv) Disputed Dues - Others - - - E = -
1vi Unbilled Dues 165 - - - - 165
Total 1.65 43.09 - - - 44.74
Other current liabilities
Employee benefits payable 66 73 6057
485 215

Statutory dues

71.58 62.72




Dvara Research Foundation
Notes to the financial statements for the year ended March 31, 2024
tAll amounts are in INR, in Lakhs. except share data and as stated)

9 Property, Plant and Equipment

Particulars Office equipment ~ Computers and Total
accessories
Gross block
As at April 1,2022 1.21 39.60 40.81
Additions - 8.63 8.63
Deletions - - =
As at March 31, 2023 1.21 48.23 49.44
Additions - 460 4 60
Deletions - 422 4.22
As at March 31, 2024 1.21 48.61 49.82
Accumulated depreciation
As at April 1, 2022 1.12 31.95 33.07
For the year 0.04 7.94 7.98
On disposals - - -
As at March 31, 2023 1.16 39.89 41.05
For the year B 489 489
On disposals - 407 4.07
As at March 31, 2024 1.16 40.71 41.87
Net block
As at March 31, 2023 005 8.34 839
As at March 31, 2024 .05 7.90 7.95
Intangible assets
Particulars Software Total
Gross block
As at April 1, 2022 1.26 1.26
Additions 2.13 213
Deletions - -
As at March 31, 2023 3.39 3.39
Additions = -
Deletions - -
As at March 31, 2024 3.39 3.39
Accumulated amortization
As at April 1, 2022 1.26 1.26
For the year 0.15 0.15
On deletions/disposal - -
As at March 31,2023 141 1.41
For the year 0.89 0.89
On deletions/disposal - -
As at March 31, 2024 2.30 2.30
Net block
As at March 31, 2023 1.98 1.98
1.09 1.09

As at March 31, 2024




Dvara Research Foundation
Noites (o the financial statements for the vear ended March 31, 2024
(Al amounts are i INR_in Lakhs_except share data and as staled)

Il Louans and advances As at March 31,2024 As al March 31,2023
Long-term Shireterm Lahg-term Shuri-term

To parties other than related parties
(Unsecured, considered good)

Advance 1axes 3451 - 2911 -
Deposils with gosermmient authorities (Income i purpose) 4504 . 304
Advances 1o emplovecs . 943 993
Balances with govermment authonties 262 66 - 24109
Less  Provision for GST Input - (262 66} - (241 19)
Advaices recos erable i cashior in kind o1 for value lo be tecersed 087?
Prepaid expenses - 15y 1298
¥3.55 29.4 2378
As at Asal
12 Trade reccivables March 31, 2024 March 31,2023
Recenables outstanding or a penod exceeding sty months from the date they became duc Tor pay ment
- Unsccured- considered Good 1ol -
- Unscewred- constdered Doubutul = =
- Doubtiul - =
Less Provision for doubtful recen ables -
Lt -
Unsecured - considered gond
a) More (han six monihs -
b) Less Uuin six months (K1Y -

Apcing schedule of trade receivables
Outstanding for following perieds from due date of payment

6 hs to 1
Not Due <6 months m';::a: to 1-2 Years 2-3 Years More than 3 Year Total

As al March 31,2024

Undisputed (rade receivables

- Considered good - bm - 2 >
- Doubtful - - - - - - =
Less Provision - - - - = . .
Disputed trade receivables

-~ Considered good £ - - - -
- Doubiful . - - - - - -
Tutal - 101 - - - - L

As at March 31,202
Undisputed traie receis ables
= Considered good

= Doubilnd
Less Provision = = = = = £
Disputed trade 1eceivables
- Considered wood - =. X = = -
= Doubtful - - - a. B = =
Total = = = - = = -
Axa A ai
13 Cush and Bank balances March 31,2024 March 31,2023
Cash and Cash equivalents
Cash on hand Haj ik
Chequces on hand = *
Balance with bank
- In FCRA accounts 1292 2262
- In savings accounts K 6478
- Fu deposut accounts (with ongual wmaruniy of 3 months or lessy - 193 00
Ho 482,41
Other bank balances
- balances n current account ¢restncted balances) trcfer nole 13 2) = =
- other bank deposits duc to mature with in 12 months 1323 50 33208
1370 4ih 1035404
13.1  Details of bank balancev/deposits
Bank balances i ailable on demand / deposits with original maturits ol 1 months or less included under “cash and 4490 482 41
bank balances”
Bunk deposils due to mature witlin 12 montlis of the reporting date included under other bank balunces’ 132550 35208
Bunk deposits due 1o mature after 12 months of the reporting date included under “other non-curren! assels' - =
L7041
13.2  Balances in FCRA account
243 591

- In savings accounts

- On deposit accounts 1.32350 94763
= In current siccounts A4 i)
| 33NA2 Divh A

14 Other current assets
Advances 10 vendors 1235 [RE]
Balances with Goremmient Authoritics (GST) 703 703
Other receivables 150 53y

9.78 1275,




Dvara Research Foundation
Naotes to the financial statements for the year ended March 31, 2024
{ All amounts are 1n INR. in Lakhs. except share data and as staled)

For the year ended

For the vear ended

March 31, 2024 March 31, 2023
15 Grants
Foreign grants (refer note 2 6 (A)) 76175 595 85
Local grants (refer note 2 6 {A)} 1.167 59 33324
1.929.34 929.09
16 Revenue from services
Professional services 3494 61.75
34.94 61.75
17 Other income
Interest income from banks on
- Deposit accounts 6449 3857
- FCRA account 566 096
- Savings account 4.82 234
Miscellaneous mcome 00l 0006
74.98 41.93
*Including interest on earmarked funds amounting to Rs 5101 lakhs (PY
Rs 8 96 lakh) (Refer Note 25)
18 Employee benefit expenses
Salaries. wages and bonus 51548 484 02
Contribution to provident and other funds 16 93 1262
Expenses related to post-employment defined benefit plans (refer note 22) 28 08 1553
Siatt welfare expenses 2229 16 83
582.78 529.00
19 Depreciation and amortisatian
Depreciation of property. plant and equipment {refer note 9) 489 798
Amortisation of Intangible Assets (refer note 10) 089 0135
5.78 8.13
20 Other expenses
Rent 2329 24 90
Travelling and conveyance 6133 40 69
Legal and protessional charges (refer note 20 A for payments to auditors) 26017 21850
Consultancy charges 3768 1477
Printing and stationery 117 082
Conference and vaming expenses 2260 i2 84
Communication expenses 072 (186)
Loss on write off of computers [N -
Interest and penalties 022 =
Subscription 27.56 26.80
Recruitment Charges - 099
Rates and taxes 069 232
Website maintenance and internet expenses 1063 133
Provision tor GS 1 Lnput 2159 3918
Sitting Fees 1 00 600
Maintenance charges 024 023
Net loss on account of foreign exchange fluctuations = 0.59
License Fee - 092
Miscellaneous expenses 137 36l
470.41 392.63
20A Payments to auditor (excluding goods and services tax)
Statutory audir 400 400
Others 1 00 =
5.00 4.00
21 Taxation

The Company is registered under Section [2A of the Income Tax Act, 1961 and hence is exempt from taxes on income when

they are applied for charitable purpose in india

NO




Dvara Research Foundation
Notes to the financial statements for the year ended March 31, 2024
{All amounts are in INR. in Lakhs. except share data and as stated )

22 Employee benefits: Post- employment benefit plan

A. Defined Contribution Plan

The Company makes specified monthly contributions towards employee provident fund, National Pension scheme to Govemment administered fund
which is a defined contribution plan The Company's contribution is recognised as an expense 1n the Statement of Profit and Loss during the period
in which the employee renders the related service The amount recognised as an expense towards contribution to provident fund for the year
aggregated to INR 17 10 Lakhs

B. Defined Benefit Plan

The Company's gratuity benetit scheme is a defined plan. The Company's net obligation in respect of a detined benefit plan is calculated by
estimating the amount of future benefit that employees have earned in return for their services in the current and prior periods; that benefit is
discounted to deterrmine its present value Any unrecognized past services and the fair value of any plan assets are deducted The Calculation of the
Company's obligation under the plan is performed annually by a qualitied actuary using the projected unit credit method

As at As at
March 31, 2024 March 31, 2023
Summary of assets and liabilities as at the year end:
Fair value of plan assets - -
Present value of obligations 3503 2471
Liability recognized in the balance sheet 35.03 24.71

Movement in present values of defined benefit obligation

Present value of obligations as at the beginning of the vear 2471 1946
Interest cost 1 74 138
Current service cost 690 635
Past service cost - -
Benefits paid (132) (242)
Actuarial {gain) / loss on obligation 300 (0 06)
Present value of obligations as at the end of the year 35.03 24.71
Reconcilintion
Net hability as the beginming ol the year 24 71 946
Net expenses In statement of protit and loss 1164 767
Beneflts paid (1.32) (242)
Net liability as the end of the year 35.03 24.71
The Liability in respect of the gratuity plan comprises of the following non-current and current portions:
Current 5.46 165
Non-current 29 57 23.06
35.03 24.71
For the year ended For the year ended
March 31, 2024 March 31, 2023
Amounts to be recognized in the statement of profit and loss
Interest cost 174 138
L UITEnL Se1VILe Cust 0.90 0.0
Past service cost - -
Net actuarial (gain) / loss 3.00 (0 06)
Net expenses to be recognized in the statement of profit and loss 11.64 7.67
Principal actuarial assumptions
The following are the principal actuarial assumptions at the reporting date:
As at As at
March 31. 2024 March 31, 2023
Interest Rate (Liabilities) 6.97% 7 26%
Mortality Table TALM (2012-14) Ult IALM (2012-14) Ult
Attrition rate PS:0to35:3%
PS:5t010:2%
PS:0t010:2667% PS:10t015:1%
PS: 10to 42 : 0% PS: 15 to 40: 0%
Salary Escalation Rate 500% 500%




Dvara Research Foundation
Notes to the financial statements for the year ended March 31, 2024
{All amounts are in [NR. in lukiis. encepi share data and as stiied |

Note:

| The estimate of future salary increase takes into account inflation, seniority, promotion and other relevant factors Further. the Management
revisits the assumptions such as attrition rate, salary escalation etc., taking into account, the business conditions, various extemal / internal factors

affecting the Company

2. Discount rate is based on the prevailing market yields of Indian Government Bonds as at the balance sheet date for the estimated term of the

obligation

Five year information
Amounts for the current and previous periods are as follows

Particulars As at As at As at As at As at

March 31, 2024 March 31,2023  March 31, 2022 March 31, 2021 March 31, 2020
Present value ot benefit 3505 24 71 16.46 16.57 1107
Fair value of plan assets - = - = -
Excess of obligation over plan 3503 24 71 19 46 16 57 1107
assets
(Gain)/Loss on obligation due to 283 040 (183) (0 12) 161
change in assumption
Experience (gain)/loss on 0t7 (0 46) 345 027 017
Experience adjustment on plan = - - - -
assets (gain) / loss
C. Compensated Absence
Number of employee 25
Normal retirement 60 vears
Maximum accumulation allowed 36 days
Yearly leave credit 12 days

As at As at

Summary of assets and liabilities as at the year end:
Fair value of plan assets

Present value of obligations

Liability recognized in the balance sheet

Movement in present values of defined benefit obligation
Present value of obligations as at the beginning of the vear
Interest cost

Current service cost

Past service cost

Benetits paid

Actuarial (gain) / loss on obligation

Present value of obligations as at the end of the year

March 31, 2024

March 31, 2023

3181

1537

The Liability in respect of the gratuity plan comprises of the following non-current and current portions:

Current
Non-current

Amounts to be recognized in the statement of profit and loss
[nterest cost

Current service cost

Past service cost

Net actuarial (gain) / loss

Net expenses to be recognized in the statement of profit and loss

Principal actuarial assumptions
The following are the principal actuarial assumptions at the reporting date:

Interest Rate (Liabilities)
Mortality Table
Attrition rate

Salarv Escalation Rate

31.81 15.37
1537 749
107 053
761 4206
776 309
31.81 15.37
855 117
2326 14.20
31.81 15.37

For the year ended
March 31. 2024

For the year ended
March 31. 2023

107 053

761 426

776 309

16.44 7.88
As at As at
March 31, 2024 March 31, 2023
6.97% 726%

[ALM (2012-14) Ult

PS 0to 10 2667%
PS: 10w 42 0%
5 00%

TALM (2012-14) Ult

PS:0to3:3%
PS:5t010:2%
PS: 10to 15:1%
PS: 15 to 40 0%




Drvara Research Foundation

Notes to the financial statements for the year ended March 31. 2024

A arnuns are 0 INR i1 Lakhs, except share data and gs stated)

23 Earnings per share:

For the year ended For the year ended

March 31,2024 March 31,2023

Shareholders earmings ((defici) after tax as per statement of income and expenditure) 1673 6256
Equity shares at the beginning of the year 10.000 10.000
Total number of equity shares outstanding at the end ot the year 10.000 10.000
Weighted average number of equity shares outstanding during the year (basic) 10,000 10.000
Weighted average number of equity shares outstanding during the vear (diluted) 10,000 10 000
Face value per share {INR) 10 10

167 26 625 60

Earnings per share (INR) - Basic and diluted

24 Granls received from foreign and local sources are as follows:

Particulars Purpose
P For the year ended For the year ended
March 31, 2024 March 31,2023
Grants from foreign sources
Bill and Melinda Gates Foundation To research the nature and extent of excluston of poar people from 1.106 39 79570
social security schemes n India and idenufy the root causes and
potenual solutions
Omidyar Network Services LLC For household finance research to develop research on household 000 -
finance in [ndia
Grants from local sources -
Dvara Trust For utilising in connection with the various activities of research 176 00 30000
initiatives of the foundation in relation Lo its objectives
Insolvecy Law Academy To Produce research paper on personal msolvency in India 500 -
Dvara Kshetriya Gramin Financial Services Private For conducting a research study on the impact of debt moratorium 500
limited on credit behaviour of low income households
WhatsApp Application services Private Limited For utilising in connection with the various activities of research -
¢ foundation i iclation to product lows and
scenario mapping for fraud related 1isks
1,287.39 1.100.70
25 Fund balances project wise breakup
| Parliculars CP Gates SPODE WhatsApp Insulvecy Law Total 1
Academy
Openmmg balance 356 23 90 - 942.54
Cirants received during the vear 1.106 39 - - 500 1.111.39
Add _Interest earned on the above 007 - 0to St
Less . Amount spent during the vear including 363 2390 423 853.60
capital expenditure
Add _ Accured Tncome - - - 12.81
Closing Fund balance 1.263.28 0.00 0.00) 0.87 1.264.15




Dvara Research Foundation
Notes to the linancial staiements for the year ended March 31, 2024
LA s are i INEL i Laklis. exeept shale data and as stated)

26 Related party disclosures
a. Name of the related party and natuve of relationship:

Nalure of relationship
Holding Entity
Trusiee of Holding enuity

Entittes under commen control
Entities under common control
Key Managerial Personnel (KNIP)

b. Transactions during the year

Dvara Trust
Grant recerved
Payment made by us to third parties on behalf of the Dvara Trust
Payment made to third parties on behalf of the company

Dvara Holdings
Infrastructure cost
Employee sharing cost
Reimbursement of expenses
Payment made to third paruies on behalf of the company
Payment made by us to third parties on behalf of Dvara Holdings

Dvara Money Pvt Ltd
Protessional tee

Dvara Smar(Gold Pvt Ltd
Sttt Welfare Expenses

Indradeep Ghosh
Salaries and allowances
Rermhurzements

Bindu Ananth
Protessional fees
Suting fees

¢. Balunce outstanding at the year end:

Dvara Holdings
Trade Pavables
Other Recevables

27 Segment reporting

Name of the related party
Dhara Trust

Duaia Holdings (Previously known as Dvara Holdings Private Limited, Dvara Trusteeship Services Private Lunuedy

Dvara Money Private Linuted

Dvara Smartgold Private Linuted
Indradeep Ghosh, Executive Director
Bindu Ananth, Director

For the year ended

For the yvear ended

March 31, 2024 March 31,2023

176 00 30000

= (3 26)

- 0al

2379 2543

23124 3151

217 1612

- 76 21

= 006

- J64

083

11795 88 00

0 nas

- 183

200
As at As at
March 31. 2024 March 31,2023
3906

083

The Company is primarily engaged in the business of providing access to financial services to the under-served population in the country All activities of the Company revolve around the

main busmess Further, the Company does not have any sepa
Reporung™

28 Commitments and contingent liabilities

Income tax related matters

AY 2009-10 - Disalfowance of grants disbursed prior to incorporation and staff costs
AY 2016-17 - Disallowance of employee benefit expense, rent and legal and professional charges
AY 2017-18 - Disallowance of employee benefit expense, rent and legal and professional charges

AY 2018-19 - Disallowance of application of mcome and accumulation of income

Total

geogtaphic other than India As such there are no separate reportable segments as per AS-17 ~Segment

As at
March 31,2024

As at
March 31,2023

484 48 44
5029 5029
8293 8293
184 20 184 20
365.86 365.86

The Company has deposited the following amounts with the concerned authorities against the above demands
- INR 18 39 lakhs during financial year 201 I-12 against the original demand of INR 48 44 lakhs
- [NR 1006 lakhs during financial year 2018-19 against the original demand of INR 50 29 lakhs
- INR 16 39 lakhs during financial year 2019-20 against the original demand of INR 82 93 lakhs




Dvara Research Foundation
Notes to the financial statements for the year ended March 31. 2024

1Al s are (ISR in Lakhs. escept share data and as stibid | — s
29 Earning in foreign currency As at As at
March 31,2024 March 31,2023
Grants received 1.106 39 795 70
30 Expenditure in foreign currency
For the year ended For the year ended
March 31,2024 March 31,2023
Consultancy Charges . 160
Legal and professional charges 334 810
Subscnpuon 844 963
Software = 213
Total 11.78 21.46
31 Micro and small enterprises:
The Mimistry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro and Small Enterprises should menuon in
their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum 1n accordance with the Micro, Small and Medium Enterprise
Developmeni Act, 2006 {“the Act’) Accordingly, the disclosure in respect of the amounts payable to such enterprises as at Maich 31, 2024 has been made in the financial statements based
on information recerved and available with the Company Further n view of the Management, the impact of mterest, 1f any, that may be payable in accordance with the provisions of die Act
15 not expected to be marerial The Company has not received any claim for interest from any supplier as at the balance sheet date
As at As at
March 31, 2024 March 31,2023
The amounts remaining unpaid to micro and small suppliers as at end of the period / year
- Principal
- Interest
The amount of werest paid by the buyer as per the Micro, Small and Medium Enterprises Development Act. 2006
(MSMED AcL 2006)
The amount of payments made to the micro and small suppliers beyand the appointed day during each accounung
period / year -
The amount of interest due and payable for the period of delay 1n making payment (which have been pard but beyond
the appointed day duning the periad / year) but without adding the interest specified under MSMED Act, 2006
The amount of interest accrued and remaimng unpaid at the end of each accounting period / year =
The dinount of 1urtner meerest remainge due and pavaole even i ihe succeedine vears LNl such daie wnen the ] =
nterest dues as above are acrually paid to the small enterpnises for the purpose of disallowance as a deducuble
expenditure under the MSMED Act, 2006
The above disclosures are provided by the Company based on the information available with the Company 1n respect of the regrstration status of its vendors/ suppliers
32 Key Financial Ratios

Particulars UoM Numerator Denominator March 31, 2024 March 31, 2023 Variation in %
Current Ratio In time Current assets Current liabilities 13.70 9.72 41%

* This being a section 8 company, only those ratios which are applicable have been disclosed.
The company being a section 8 company and its operations are basically dependent on the grants received during the year. Also, as per the MOA & AOA of the company there is no
dividend payable to any of its shareholders even in the case of liquidation, Hence these ratios are not applicable

Reasons for change in the ratio by more than 25% as pared to the preceding year.
The not o i 4
sheet date the ratio is much higher when compared to previous year.

tsa
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Notes to the financial statements lor the year ended March 31, 2024
(All amounts are i INR. n Lakhs_excepl share data and as staled) — =

33

35

36

37

Input tax credit- GST
Input credit earlier recognized in the books, in view of the current evaluation, have been reversed as not likely to be utilized by the Company.

Leases

Operating leases:
The company has nol entered into any non-cancellable operating leases The company has taken premises on cancellable operating lease and lease payments on such operating lease amount

have been charged to Statement of Income and Expenditure Account

Other notes:

(1) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company to holding any benami property.

(ii) The Company has reviewed transactions, to the extent of information available, for the purpose of identifying transactions with struck off companies. Based on the above
review, there are no transactions with struck off companies in the current financial year.

(iii) The Company has not traded or invested in crypto currency or virtual currency during the financial year

(iv) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with understanding that
intermediary shall :

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner’ whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

v) The Company has nat received any fund from any person(s) or entity(ies), including foreign entities {Funding party) with the understanding (Whether recorded in writing or

otherwise) that the company shall
(a) Directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the funded party (Uldmate Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

vi) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered, disclosed as income during the year in the tax
assessments under the income tax act, 1961 (such as, search or survey or any of the relevant provisions of the Income Tax Act, 1961).

vii) The Company has not invested in any companies and therefore reporting on the compliance with number of layers is not applicable.

viii) The Company has nothing te repart on compliance with approved scheme(s) of arrangements.

ix) The Company has not taken any loans and borrowings from lenders.

x) The Company is not required to declare any dividend and therefore reporting on compliance under section 123 of the Companies Act 2013 is not applicable.

Implementation of the Code on Sacial Security 2020, which is likely to impact the contributions by the company towards provident fund ,gratuity and other related areas has
been deferred by the Government . The company intends to do an actuarial valuation towards this liability at the appropriate time and provide for it. Anticipating the cade to be
enacted in the coming financial year.

Prior Period comparalives :
Prior year comparatis es have been regrouped/reclassified wherever necessary to conform to current year's presentation
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